o absolute, that he lm 5006 right’
", ises ave free and clear of all Hexs

. insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall*
be held by the Mortgagee and have attached thereto loss payable clauses'in favor of and in form" aeceptable to -
+ the Mortgagee. In cvent of loss Mortgagor will g give immediate notice by mujl to the Mortgagee,-who may make
. proof of loss if not made promptly by ‘Mortgagor, and each”insurance company concerned is herchy authorized

‘,fmevadefmdnllmddngulnthe‘:

all persons whomsoever !awful‘ly r

TbeMortgpgmmvenants n

1. 'I‘hnthewﬂ]promptlypayﬁro ‘_palof nd inte
ntthetimesandmthemannu- n¢ by 1

~ 2. That this mor('gagé‘shiﬂl secure the Mortygee fct sueh furthetgun,n_u may be admced h a
option of the Mortgagee, for the payment of taxes, insurarice - premiums, - public asx_essments, repain

. purposes pirsuant to the covenants. herein, “and ‘also anyfurther_lnans,advaneu, dvances or credits that may
" be made hereafter to the Moitgagor by the Mortgages, and -foi ‘any other.or further obligation. o -indebtedness
- due to the Mortgagee, by the Mortgagor at any time hereafter; ‘and ‘that.all Tums so advanced- shall bear. interes_t

at the same rate as.the Mortgige. debt and shall be payable on 'demand of the Mortgngee, unless otherwise pro-
mperio .

: ‘videdinwriting.nnd thelienofﬂ:ismortgagasecuringmdx_ mdmdvaneeuhallbe

rights of ‘the. holder of any Intervening l!en or-encumbrance. "

3. Without affecting the liabihty of nny ‘person obligeted for the payment of my indebtednets secured' R

hereby, and without affecting the rights of the Mortgagee with" respect to ' any. secunty not expressly released:
in writing, the Mortgagee may at any timeé, without notice.or ‘consent, make any agreemen ext!mding the time
or otherwise altering the terms of payment of the indebbednecs secured hereby R

4. That he will keep the 1mprovements now emhng or hcreafter erected on the mortgaged property insured :

as may be required from time to time' by the Mortgagee ag:nnst loss by fire and other hazards, casua]t:cs and
conhngcncnes in such amounts and for’ such periods as may he requircd by the Mortgagee and will _pay.promptly,
when due, any premiums on such insurance provision fO{' payment of wh:ch has not beén made herembefore All

and directed to make payment for such loss directly. to the Mortgugee instead of to the Mortgagor and Mortgagee
jointly, and the i insurance proceeds or any p:trt thcreaf may be applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby secured or: to “the restoration or repair of the property damaged. Inevent
of foreclosure of this mortgage or- othcr transfer of title to the Mortgaged property in extinguishment of the

indebtedness secured hereby, ail right title: and mterest of the Mortgagor in and to any insurance pohcles then -

in force shall pass to the purchaser or grantee
5. That he will keep all improvements now eﬂsting or hereafter erected upon the mortgnged pmperty in

. good repair, and, in the case of @' construction loan, that he will continue construction until ‘completion without -
intexruptxon, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-r
ever repairs are necessary, including the compleﬁon of any.construction work underway, and charge the expensu :

for such repairs or thy' complehan of such construction to the mortgage debt.. .

6. That the Mortgagee may require the maker, eo-malter or endorser of any- irxdebtedness wcured hereby to

carry life insurance upon himself in a sumy ‘sufficient to pay@ll sums secured ‘by. this_ mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to’ pay -the premiums therefor, the' Mort-

gagee may, at its option, pay said premiums, and all sums 50 adva.need by the Mortgagee shall beepme a part. o

- of mortgage debt.

. 7. That, together with. and in additmn to the montbly payments of prlndpnl and interestpayablo under the S

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- e

ness secured hereby is paid in-full; a sum equal to one-tv(elfth of the annual taxes, publlc assessments and i{osur-

. ance premiums, as estimated by the Mortgagee, and, on the. fathire of -the Mortgngor to pay all taxes, insurance - L
‘premiums and publie assessments, the Mortgagee may at ity optian, pay said items and charge all advanees there- -

* . for to'the mortgage debt. These monthly escrow payments will not begr. interest to the mortgagor(sj:

- - of -this mortgage, or shou!d the. Mortgg ee-become a_ :
prernises described heréin, or should the debt mnred-hereby oe Abe placed in’ u,e hands of an

" attoney at law for collection by suit or otherwise, all costs and'e

8.That e hereby assigns all the repts, fssues, and profts of the mortgaged premises from and after any. de- N
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall -~ ©
~ have the nght to have a receiver appdinted of the rents, issues, and proﬁts who, after deductingall chargec and ., 0
. expenses attending such proceedings and the execution of his trust as” 2 s!mll npply the reddue of the rents, -
. issues, and profits, toward the | peyment of the debt secured hereby . Lo
R R That, at thé option of the Mortgagee, this' nmrtgage ‘shall beeome,due.and payable forthwith if the Mort- e
- gagor shall convey away sdid-morigaged premises, or if the title shall become vested in any ‘other person'in any -t
* ‘manner whatsoéver other than' by death of the Mortgagor, or, in the case of 4 construction loan, if the Mortgagor = -
- shall pérmit work on the project to. beeome a.nd rémain interrupted for 2 per od‘of ﬁfteen ( 15) dnys without'the‘ L

written consent of the Mortgagee _ ;
10 1tis agreed that the Mo:tgngor :hall hold and en} !

" able. attorneys fee, shall thereupon becoma due and payable

pr 'oonvey tﬂthereisadefanlt.- :
under this mortgage or in thé note secured hereby. It is the true meaning of this- instrument that if the Mort-
- gagor shall fully perfmm all the terms, conditions; and eovegants of’ tﬁlsmortgnge, and of thenotesecured hereby, . .- -
. that thentlmmbrtgageshallbeutterly ull and void; ise to remain in full foree and virtue, If thevre fs o - -
: default in any of the terms, conditions or coverniants of thumertgpge, or_of the noté-secured hereby, then, at the - .°
- option of the Mortgagee, all sums then owing by the Mortgagor to “the Morigagee shall- become immediately due - =~ ~
and payable and this mortgage may be forelosed.: Should s Procéedings be instituted for the foreclosure

Ivmg this Mortgage or the title to the . .

N ]



